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and keep an account thereof. As I make all my purchases
through Jay Cooke, McCullough & Co., every check is in
fact payable to that house, so that the account is easily kept,
and the transactions cannot be mingled with others, for
there are no others. I annex a copy of these instructions.

This, I believe, will give you a pretty correct idea of the
difficulties which have been presented to me in the matter of
taking, keeping, and paying out the money arising from the
sale of the bonds, and the manner in which I have met them.

I may add that when the officers of the Bank were satisfied
that I was not to withdraw the money and take it to New
York, they reduced the rate of interest and there has been
an easy market ever since.

There are now on deposit more than twelve million dol-
lars ; but I hope it will be reduced very fast next month. Had
you not sent over the last ten million of bonds, we should
have been able to close up very soon. I hope now that
you will make another call of twenty million at least, because
I think it would enable us to purchase more rapidly.

I annex:

1i)   Copy of declaration of trust.

(2)   Copy of instructions for drawing checks.

(3)   Copy of letter from Cashier of Bank of England,
stating that the account would be considered personal.

(4)   Copy of my letter to the Governor of the Bank, asking
that your name might be joined.

(5)   Copy of reply to last mentioned letter.

I am, very respectfully,

Your obedient servant,
(Signed)    WILLIAM A. RICHARDSON*

When Cooke & Co. had completed their undertaking, the
deposits in the Bank of England exceeded fifteen million
dollars, and for three months they were for the most part